
 

ADDENDUM TO CONTRACT DATED ______________ 

 

SALE OF EXISTING RESIDENCE CONTINGENCY 

 

 This contract is contingent upon the sale and transfer of title of Purchaser’s real property 

known as ________________________________________________________ on or before 

_________________. 

 

 Purchaser will provide Seller with a copy of the fully executed Contract of Sale within 

two (2) business days.  Unless and until Purchaser has obtained a Contract for Sale of 

Purchaser’s property which is not subject to any unsatisfied contingencies, and has so notified 

Seller in writing, Seller will have the right to offer his/her property for sale to accept offers 

subject to the rights of Purchaser.  If Seller receives another bona fide offer, then Seller will give 

Purchaser written notice to waive this contingency.  In the event Purchaser does not waive this 

contingency within two (2) business days after receipt of the notice, this Agreement will 

terminate without further notice by the Seller. 

 

  TIME SHALL BE OF THE ESSENCE WITH RESPECT TO THE EXERCISE OF THE 

ABOVE OPTION.  FAILURE OF PURCHASER TO EXERCISE THE ABOVE OPTION 

WITHIN THE APPLICABLE TIME PERIOD SELECTED ABOVE SHALL CONSTITUTE 

AN ELECTION TO VOID THIS CONTRACT.  ALL DEPOSIT MONIES WILL BE 

RETURNED TO PURCHASER, AND PURCHASER AND SELLER SHALL BE RELIEVED 

OF FURTHER LIABILITY TO EACH OTHER UNDER THIS CONTRACT. 

 

 If the Purchaser removes this contingency and then fails to close, the deposit is forfeited, 

and Seller may also pursue other legal rights the Seller has against the Purchaser.  In order to 

remove this contingency, Purchaser must furnish a letter from an institutional lender that the 

Purchaser is prior approved and qualified for the requested loan amount without a requirement of 

the prior sale of the Purchaser’s existing home.  Purchaser must also deposit with Seller’s 

attorney an additional amount sufficient to cover the entire down payment together with all 

closing costs which are Purchaser’s responsibility to pay. 

 

 This addendum, upon its execution by both parties, is made a part of the above 

Agreement, and supersedes any contrary provisions in the Purchase Agreement. 

 

 

___________________________________  ____________________________________ 

Purchaser    Date  Seller     Date 

 

 

 

___________________________________  ____________________________________ 

Purchaser    Date  Seller     Date 

 

 


